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Oil Prices Surge Upward on Tuesday Morning, Healing Pain of April When Prices Fell Below $0 a Barrel

NORTHERN TOOL + EQUIPMENT STARTS NEW FACILITY NEAR IAH AIRPORT
HOUSTON — (Realty News ARCH' CON

Report) — Archway Properties will CORPORATION
break ground in mid-May on a
build-to-suit retail building for
Northern Tool + Equipment in Park
Air 59, a 111-acre mixed-use CONSTRUCTION
development at the eastern edge
of Bush Intercontinental Airporg[ in IS HARD
northeast Houston.

We Make It Easy

. : Northern Tool’s 22,016-SF store

o will be built on a 1.7-acre, freeway-
Park Air 59 in Houston. fronting pad site. Northern Tool is
the fourth retailer to land in the
development, located at the
crossroads of US Hwy. 59 and Will Clayton Parkway in Humble.

This store will be eighth location in the Houston area for the Minnesota-based
hardware chain’.

Preston Cunningham of Cunningham Ventures and Austin Alvis of NewQuest
Properties represented Archway Properties in the build-to-suit lease

negotiations. Jason Baker and Traci Holman of Baker Katz represented the

COMPANY

LaGrone Services Ltd. is the general contractor. The project is slated to open
in the first quarter of 2021.

“Northern Tool continues a theme of national credit retail tenants at the

northern end of our property,” says Ben Allen, partner in Houston-based

Archway Properties. “The hardware sector’s performance during these times

iégnabling us to move forward despite the market conditions created by
VID-19.”

To date, 1.2 million sf of retail, medical, industrial and service-related uses
have been built in Park Air 59. Archway has 18 acres remaining in the park.

“Not many sites with this kind of frontage remain on any of the major Houston
freeways,” Allen says. “With the current situation in the market, medical office
is a primary focus.”
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Park Air 59’s first medical user was Vital Heart & Vein, which developed a
65,000-SFnthree-story medical office building. Within three miles of the
project, there are nearly 45,000 people with an average household income of CHANGING

$61,000 per year.
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The new book Houston 2020: America’s Boom

Town - An Extreme Close Up is now available Select Month M Select Category M
on Amazon. Author Ralph Bivins is editor of Realty

News Report, which covers regional and national

news. Bivins recently received the Gold Award for

Best Column in the National Association of Real

Estate Editors Journalism Competition.
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